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The KCS Act, 1959, was amended vide Gazette Notification dated September 12, 2025. Based on the
Amendment to the KCS Act the below mentioned byelaw amendmentis recommended.

SI. No. Existing Amended

1 4. INTERPRETATION OF WORDS : 4. INTERPRETATION OF WORDS :
(28) “ Delegate’ means a director of the bank to represent | (28) ‘Delegate’ means amember of the bank to represent
it in other cooperative societies and vote in the general | it in other cooperative societies and vote in the general
meeting and to contest or propose or second in the | meeting and to contest or propose or second in the
election of the co-operative society to which he is | election of the co-operative society to which he is
appointed as delegate. appointed as delegate.
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2 MINIMUM SERVICES OR FACILITIES TO BE | MINIMUM SERVICES OR FACILITIES TO BE

UTILIZED BY AMEMBER:
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¢ Minimum Deposit of Rs.500/- or Recurring deposit of
Rs.100/- for aminimum period.
Or
e Minimum 2 transactions in Savings Bank Account
with maintenance of minimum balance of Rs.500/-.
Or
C =)

UTIISED BYAMEMBER:

(1) If offered by the bank, the following shall be the
minimum services or facilities to be utilized by each
member-

(i) A member shall have minimum share capital of
one thousand rupees and;

(i1)) A member shall have minimum deposit of Rs.
500/- or monthly recurring deposit of Rs. 100/-
for a minimum period ; or if the member is
desirous of availing a loan, the amount of loan
requested subject to the limit fixed by the bank or
locker facility.

or

(ii1) A member shall have an active current or savings
bank account with minimum balance
maintained with the bank.

(2) The deposit mentioned above shall be the aggregate
amount of all types of deposits (demand and time)
maintained with the bank throughout the year.

(3) The direction issued by the Reserve Bank regarding
‘know your customer (KYC)’ shall be applied to
every member of the bank.

(4) The loan amount shall be the limit sanctioned by the
bank and utilised by the member. This shall be
applicable for the entire loan period.
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¢ Availing minimum loan subject to rules/Avail Locker
facility.
Or
WROT YOTICNT 11T J0H 0T ATATO
TAF, HeTd [RWOMD TR.1000/-¥T,
TRODTLETINTOTT.
OFTE ROT QERVE W), MT/ITI), 3¥0N0
(%djq) 363(’5—‘5555301 m@fm@d% FBTORRT.
The direction issued by the Reserve Bank regarding

Know your customer (KYC) shall be followed by every
member of the bank.
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VOTING

Defaulted members do not have the right to vote in the
General Body meeting. A member shall be deemed to be a
defaulter if he failed to pay arrears of any kind of dues to
the bank whether as a borrower or as a surety or in any
other capacity or to pay the defaulted amount due to the
bank at least fifteen days before the date of such meeting
after notice of not less than 45 days in this behalf has been
issued to him.
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TR, VWPYNY. ATZZ  FOOMOTIAN VT
ZWINEWTTTN  ¥F  ARWBE FITIT
O3PPTe OeIOD  LWINTI, mso%ﬁ TOBWSTD
DFOTTN VP ADEABAT faiows) @mo%§
TAF, 45 OJANOR  BO0WSWN méo%rf
2TBeTNVT  C3PRTE ITTIT AR LWIODZ,
SETVTY TPTLY JRCWET B, WOIT FTBAI
DPTD WRETITH AR HJI0TOOT I 15
DTHASR [00WSoN WA % SO IWTY
WOBT ATAID, AATOTIOW TONESRIZTY,

VOTING

(3) Amember who is a defaulter shall not have the right to
vote. A member shall be deemed to be a defaulter and
shall not have the right to vote at a general meeting / an
election of the bank, if he has failed to pay overdue
amount of loan or arrears of any kind due to the bank at
least 20 days before the date of such meeting /election,
after notice of not less than 30 days before the date of such
meeting/ election has been given to him.
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ELECTION OF THE DIRECTORS OF THE
BOARD :

(2) The board ofthe bank shall —

(b)inform the co-operative election authority
immediately on the occurrence of any casual vacancy in

ELECTION OF THE DIRECTORS OF THE
BOARD :

(2) The board of the bank shall —
(b) Deleted
(6) Deleted

6 )
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SI. No.

Existing

Amended

the office of a representative or a director or an office-
bearer due to death, resignation, disqualification etc., or
for any other reason.

(6) The board of the bank shall inform the co-operative
election authority to conduct elections to fill up any
casual vacancy in the office of a representative or a
director of the bank within sixty days from the date of it
being notified about the occurrence of such casual
vacancy.
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(6) BN

ELECTION OF OFFICE BEARERS:

(2) The chief executive of the bank shall inform the co-
operative election authority to conduct elections to the
office of the President, Vice-President and any other
office-bearer, if any, within fifteen days from the date of
constitution or deemed constitution of the board after a
general election.

3) No Confidence Motion:

A motion of no confidence against an office bearer of the
bank may be moved only after two years of his
assumption of office.

(1) No motion of no confidence shall be moved unless
there is a written notice from not less than one-third of the
elected members of the board of the bank.

(5) The board of the bank shall inform the co-operative
election authority to conduct election to fill up any casual
vacancy in the office of any office-bearer of the bank
within sixty days from the date of it being notified about
the occurrence of such casual vacancy.
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ELECTION OF OFFICE BEARERS:

2) The chief executive of the bank shall convene the
Board meeting to conduct elections to the office of the
President, Vice-President and any other office-bearer, if
any, within fifteen days from the date of constitution or
deemed constitution of the board after a general election.
A member who is not a candidate for election of office of
the President and Vice-President shall be chosen to
preside over such meeting.

3) No confidence Motion:

A motion of no confidence against an office bearer of the
bank may be moved only after two years of his
assumption of office.

(i) No motion of no confidence shall be moved unless
there is a written notice from not less than one-third
members of the board of the bank. However, the
professional directors shall not be part of the no
confidence motion.

(5) Deleted
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6 DISQUALIFICATION FOR BEING ELECTED OR | DISQUALIFICATION FOR BEING ELECTED OR
APPOINTED OR CONTINUEDASADIRECTOR : APPOINTED OR CONTINUEDASADIRECTOR :
No person shall be eligible for being elected or appointed | No person shall be eligible for being elected or appointed
or continued as a director of the board of the bank, if he- or continued as a director of the board of the bank, if he-
(15) is subject to any other disqualification under the | (1) failed to declare assets and liabilities of himself and
provisions of the Act, the rules and the byelaws. his family for each financial year. The family includes the
QBT STTON LDTOONITONCY VT wCewTZONS | spouse, unmarried daughter, and undivided son.

BT TROTDTICRL WIIEI (2) is subject to any other disqualification under the

, , provisions of the Act, the rules and the byelaws.
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7 VACANCIES ON THE BOARD: VACANCIES ON THE BOARD:

Any vacancy in the office of the director of the board on
account of death, resignation, removal, disqualification
or for any other reason, shall be filled up in the following
manner-

(1) if the remaining term of office of the board is more
than half of its original term, it shall be the responsibility

Any vacancy in the office of the director of the board on
account of death, resignation, removal, disqualification
or for any other reason, shall be filled up by the Board by
nomination through co-option out of the same class of
members in respect of which the casual vacancy has
arisen.
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of the cooperative election authority to conduct an
election to fill up any vacancy in the office of the director
of the board. However, the Board may fill up casual
vacancy of the board by nomination out of same class of
members in respect of which the casual vacancy has
arisen till the election is held for such vacancy.

(2) if the remaining term of office of the board is less than
half of its original term, the board may fillup casual
vacancy of the board by nomination through co-option
out of the same class of members in respect of which the
casual vacancy has arisen within three months of the date
of occurrence of such vacancy failing which the Registrar
shall fill up the vacancy through nomination.
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DUTIES AND POWERS OF THE BOARD

3) Without prejudice to the generality of the foregoing,
such powers and duties shall include the following:

(k) to furnish all necessary information, accounts and
books to the auditor in time and provide full aid and
assistance for completion of the audit in time and obtain
the audit report of the preceding cooperative year by 1st
day of September every year.

ao)to fill up casual vacancies occurring in the board for
any reason through co-option, if the remaining term of the
board is less than half of'its original term;

(bg) to take all such other action as necessary for the
attainment of or conducive to achieving the objectives of
the establishment of the bank.

DUTIES AND POWERS OF THE BOARD

1) Without prejudice to the generality of the foregoing,
such powers and duties shall include the following:

(a) to furnish all necessary information, accounts and
books to the auditor in time and provide full aid and
assistance for completion of the audit in time and
obtain the audit report of the preceding cooperative
year by the 30th day of June every year.

b) to fill up casual vacancies occurring in the board for
any reason through co-option.

¢) Every elected director of the Board shall submit a
declaration of assets and liabilities of himself and his
family for each financial year. The family includes
the spouse, unmarried daughter, and undivided son.

d) to take all such other action as necessary for the
attainment of or conducive to achieving the
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objectives of the establishment of the bank.

(2) Every candidate contesting to the election of the
board shall submit the declaration of assets and
liabilities of his/her and his/her family during filing
the nomination.
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DUTIES, POWERS, AND FUNCTIONS OF A
DIRECTOR:

(1) Every director of the bank shall :

(xii) New

AT eFTIITS TSETJMF, VOTINTY [T
TTOORFNRW :

(1) 2,083 BEo3wY ATIeF T3~

(xii) New

DUTIES, POWERS, AND FUNCTIONS OF A
DIRECTOR:

(1) Every director of the bank shall :

(xii) submit a declaration of assets and liabilities of
his/her and his/her family for each financial year.
The family includes the spouse, unmarried
daughter, and undivided son.
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10 FUNCTIONS AND POWERS OF THE CHIEF | FUNCTIONS AND POWERS OF THE CHIEF
EXECUTIVE: EXECUTIVE:
In addition to the powers to be entrusted by the board | In addition to the powers to be entrusted by the board
from time to time the powers and functions of the Chief | from time to time the powers and functions of the Chief
Executive shall include the following: he shall- Executive shall include the following: he shall-
(12) convene a meeting of the board for election of the | 1) convene a meeting of the board for election of the
office bearers as fixed by the co-operative election | office bearers within fifteen days from the date of
authority within fifteen days from the date of constitution | constitution or deemed constitution of the board after a
or deemed constitution of the board after a general | general election.
election. 2) submit a declaration of assets and liabilities of himself
(49) New and his family for each financial year. The family
=% ggzsﬁosgggm;o—ggg %3?5571% 22y @O ;| includes the spouse, unmarried daughter, and undivided
- son.
TOTIORD  FODTODFIMETINN - WOTOY, | gy ) mmosbrdemr@sn 33rRies w3y wQmOND:
u@:}%%@@gj / DBT ORRONY RR¥H & 39N DOTLOIN BN FOONFIWOFTIAIN  ToOTOF
BTSE DN RCTSTTY; WI0; 3 N
5 S QBT ©RONY ERIR B IPNT IIFFRIwe
(12) MBS, WTOTE SN ORI TWIBHT | Beg33m3: 9533:
_é 9 ’
T SIICIVNT DO LRITLRT DJI0BLOT y ._m;s R B SoEdchy SESeins
E@ﬁdm QOINLRIR, BZTOT 2DTIRTHY SO3RCN) " S ® B
3 . ., T TBIOIRNT DO LHORVIFTOT OT0IN0T
PROTBATOY, TOHTONG WWIEMRN | ot nandneh Smomone mmasmn
0B ReFoD, IECIZRY, S oo -
30 VOTAOD ;\)?430338530l 6803335553%
(49) new - .
2) [RDFIONFITF BT T, TJBQOD T
SHFE IRFTY 3, ) T, BLDOWT B Y
BHBMOING FRETFODZ), FIYRIFR,. N0
90533, mga?@odarawFam@@@ DD WTT /
TP T8 /wéa\ ATV N db@go @&wi N,
11 AUDIT AUDIT

The Chief Executive of the

(1)Bank shall ensure that the books, accounts,
documents and other records shall be maintained
regularly and kept up-to-date on day-to-day basis and
shall arrange to produce the same along with the financial
statements including the balance sheet, schedules and
other statements as at the end of the preceding co-
operative year before the Auditor by the end of April
every year. The Accounts shall be duly audited by an
Auditor appointed by the general body of the Bank every
year out of the panel of auditors and auditing firms
published by the Director of Co-operative Audit.

(3) The Audit report for the preceding year shall be
obtained at the latest by the first day of September every
year and placed before the annual general meeting to be
held before the 25th day of September every year along
with a compliance report of the board on the action taken
for rectification of defects or remedying of the
irregularities, if any, in the said audit report.

(5) The general body of the bank shall fix the
remuneration payable to the Auditor for the services
rendered by him based on the working capital and
turnover of the bank as per the guidelines issued by the
Director of Co-operative Audit from time to time.

The Chief Executive of the

(1) Bank shall ensure that the books, accounts,
documents and other records shall be maintained
regularly and kept up-to-date on day-to-day basis and
shall arrange to produce the same along with the financial
statements including the balance sheet, schedules and
other statements as at the end of the preceding co-
operative year before the Auditor by the end of April
every year. The Accounts shall be duly audited by an
Auditor approved by the RBI and appointed by the
general body of the Bank every year.

(2) The Audit report for the preceding year shall be
obtained latest by the last day of June every year and
placed before the annual general meeting to be held
before the 25th day of September every year along with a
compliance report of the board on the action taken for
rectification of defects or remedying of the irregularities,
ifany, in the said audit report

(3) The general body of the bank shall fix the
remuneration payable to the Auditor for the services
rendered by him based on the guidelines issued by the
Director of Co-operative Audit from time to time.
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BALANCE SHEET AND OTHER FINANCIAL
STATEMENTS:

(3)The balance sheet, Profit & Loss account and other
financial statements together with the Auditor's Report
shall be published within a period of 6 months from the
close of the co-operative year in a newspaper which has
wide circulation in the area of operation of the bank. In
case it is not possible to publish within 6 months, an
extension for 3 months shall be obtained from the
Reserve Bank.
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BALANCE SHEET AND OTHER FINANCIAL
STATEMENTS:

(3) The balance sheet, Profit & Loss account and other
financial statements together with the Auditor's Report
shall be published within a period of 3 months from the
close of the co-operative year in a newspaper which has
wide circulation in the area of operation of the bank. In
case it is not possible to publish within 3 months, an
extension for 3 months shall be obtained from the
Reserve Bank.
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